
Govt. Degree College, Timarni, District – Harda (MP) 

 

 

 

  

 

 

 

Audit Reports 
 

 
 

 

 

Audit Reports:  

 

• Session 2017-2018 

• Session 2018-2019 

• Session 2019-2020  

• Session 2020-2021 

• Session 2021-2022 
 

 
 

 

  

 

 

 

 

 

 

 

   

PDF SIGNER DEMO VERSION











































 









































 

















































 















 









 









 











 











 



      RAHUL KOTHARI & CO. 
                   Chartered Accountants 
                 16, Gandhi Chowk, Chhatrapati Shivaji Ward, Harda-461331 

mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________     

AUDITOR's REPORT 

 
1. We have audited the attached Balance Sheet Government Degree College, Timarni Dist. Harda 

(M.P.) as at 31st March 2022 & also the Income & Expenditure Accounts for the period ended on 
that due annexed there to. These Financial Statements are the responsibility of the college 
management our responsibility is to form and express an opinion on these financial statements 
based on our audit. 

 
2. We conducted our audit in accordance with auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement(s). An audit includes 
examining, on test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by the managements, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis of our opinion. 

 
3. We certify that the Balance Sheet and the Income and Expenditure account are in agreement with 

the books of account maintained. 
 
4. We have obtained all the information and explanations, which to the best of our knowledge and 

belief, were necessary for the purpose of the audit. Subject to notes on accounts and observation 
enclosing herewith. 

 
5. In our opinion, proper books of account have been kept by the assesses. 
 
6. In our opinion, and to the best of our information and according to explanations given to us, they 

said accounts, give a true and fair view subject to notes on accounts and observation enclosing 
herewith. 
(i)       In the case of the balance sheet, of the state of the affairs of the assesses as at 31st   

 March 2022, and 
(ii) In the case of the Income & Expenditure account, of the affairs of the Surplus of the 

 assesses for the year ended on that date. 
 

Place: Harda         
Date: 28/03/2023        For, Rahul Kothari & Co.  

Chartered Accountants 

 
UDIN: 23454475BGXPOA6105  

Proprietor 
CA Rahul Kothari 

M. No. 454475 
FRN 031476C 



      RAHUL KOTHARI & CO. 
                   Chartered Accountants 
                 16, Gandhi Chowk, Chhatrapati Shivaji Ward, Harda-461331 

mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________     

 

 

Notes on accounts and observation for the financial year 2021-22 of 

Government Degree College, Timarni (Sthaniya Prabandhan Samiti) Dist. Harda (M.P.) 

Notes on accounts and observation:- 

01. Books of accounts maintained on cash system of accounting. 

02. Rate of Depreciation Charged During the Current Financial year was Changed for Some of the fixed 

Assets as we have now charged Depreciation as per Income tax Act, 1961 

03. Combine fee receipt book maintain of all training but book of accounts prepared separately for each 

program. 

 

 

 Principal 

             



Amount Assets Amount
Reserve & Surplus Fixed Assets

Opening Balance 10126104 (As per schedule "I") 6086342.75

Add - Excess of Income

Over Exp. 1760587.75 11886691.75 Loan & Advance
Dharmendra NSS 45000

Minakshi 22500

advance of Meenakshi (Exam Account) 22500

Deposites
MPEB New Meter Connection Deposites 32701

Closing Balance
Cash At Bank 

Union Bank Of India Timarni 5677648

Total 11886691.8 Total 11886692

Amount Income Amount
To Remuneration By Fee Received 6463109

Self Finance & F.C. Guest Teacher 4258102 By Exam Account

To Internet Expenses 3771 By Donation

To Electronics & Electricals Expenses 45955 By Bank Interest Received 120317

To Bank Charges 911.55 By Rent Income 15000

To SEAJMMS JOURNAL Expenses 2850 By Miscellanous Income

To Travelling Expenses 9426 By Chitrakoot Gramodaya Vishwavidyalaya

To Festival Expenses 6452 By Salary Return 

To Stationery & Printing Expenses 35365 By Sambaddhta Shulk Refund

To Postage Expenses 3000 By Fees Received from Govt. 198400

To Repair & Maintanance Expenses 17758

To Computer Repair & Maintanance Expenses 75339

To Audit fees(2019-20 & 2020-21) 102000

To Library Expenses 6050

To Cleaning Expenses 5120

To Insuarance Expenses 13068

To Advocate Fees 26500

To Misc. Expenses 62706.45

To Camera Repairing 8142

To Exam A/c (Affilation Fee)

To Depreciation 353722.25

To Excess of Income Over Expenses 1760587.75

Total 6796826 Total 6796826

Date     :- 28/03/2023

Place   :- Harda

Principal CA. Rahul Kothari
Proprietor

FRN- 031476C

M No.- 454475

UDIN: 23454475BGXPOA6105

As per our report of even date attached

Chartered Accountant

For - Rahul Kothari & Co.

Expenditure

Government Degree College, Timarni Dist. - Harda (M.P.)
Sthaniya Prabandhan Samiti, Timarni

Balance Sheet as on 31st March 2022
Liabilities

Income & Expenditure Account for the Period 01-04-2021 to 31-03-2022



Amount Payment Amount
To   Opening Balance By   Remuneration

  Cash At Bank   Self Finance & F.C. Guest Teacher 4258102

  Union Bank Timarni 3610714 By   Salary For JVS Employee

By Interenet Expenses 3771

To   Fee Received 6463109 By Travelling Expenses 9426

To   Exam Account By   Bank Charges 911.55

To   Bank Interest Received 120317 By   SEAJMMS JOURNAL Expenses 2850

To   Rent Income 15000 By   Festival Expenses 6452

To   Fees Received from Govt. 198400 By Electronics & Electricals Expenses 45955

By   Stationery & Printing Expenses 35365

By   Postage Expenses 3000

By   Repair & Maintanance Expenses (Building) 17758

By   Computer Repair & Maintanance Exp. 75339

To    Advance Refund By   Chitrakoot Gramodaya Vishwavidyalaya

  Dr. J.K. Jain 28000 By   Cleaning Expenses 5120

  Dr. Vinita Raghuwanshi ( For NSS) 19325 By   Misc. Expenses 62706.45

By   Exam A/c (Affilation Fee)

By   Insuarance Expenses 13068

By Advocate Fees 26500

By Audit Fees 102000

By Library Expenses 6050

By Camera Repairing Expenses 8142

By Security Deposites to MPEB for New Meter 

Connection 32701

By Inverter Battrey Purchase 17000

By   Advance Paid

  Dharmendra NSS 22500

  Minakshi 22500

By   Closing Balance

  Cash At Bank

  Union Bank Timarni 5677648

Total 10454865 Total 10454865

Date     :- 28/03/2023
Place   :- Harda

Principal
CA. Rahul Kothari

Proprietor

FRN- 031476C

M No.- 454475

UDIN: 23454475BGXPOA6105

As per our report of even date attached

For - Rahul Kothari & Co.

Chartered Accountant

Receipt 

Government Degree College, Timarni Dist. - Harda (M.P.)
Sthaniya Prabandhan Samiti, Timarni

Receipt & Payment Account for the period 01-04-2021 to 31-03-2022



Balance As per Bank Pass Book as on 31/03/2022 56,94,219   

Less: Cheque Issue but Not Present in the Bank upto 31/03/2022

Chq. No. Amount
68197 3200

68199 3771

68210 advance of Meenakshi (Exam Account) 16,571           

Balance As per Cash Pass Book as on 31/03/2022 56,77,648   

Principal

Government Degree College, Timarni Dist. - Harda (M.P.)
Sthaniya Prabandhan Samiti, Timarni

Bank Reconciliation Statement as on 31st March 2022



Schedule "I"

Items Rate

 Opening Wdv 

As On 1st 

April 2021 

 

Adjustement/

Addition/ Put 

To Use > 180 

Days During 

The Year 

 Adjustment/ 

Addition/ Put 

To Use <180 

Days During 

The Year Total

 

Deductions

/Disallowe

d During 

The Year 

 Depreciation 

During The Year 

 Closing W.D.V. 

As On 31St 

March 2022 

Building Construction 3150265.00 3150265.00 315027.00 2835238.00

Store & Stock 37925.00 37925.00 0.50 37924.50

Statue (Murti) 43303.00 43303.00 -0.30 43303.30

Gandhi Stambha 209441.00 209441.00 -0.10 209441.10

Furniture & Fixture 1463560.00 1463560.00 0.00 1463560.00

Water Tank 6270.00 6270.00 0.00 6270.00
Subtotal(a) 49,10,764.00 -                       -                          49,10,764.00   -                3,15,027.10         45,95,736.90    

Invertor & Battery 87621.00 17000.00 104621.00 14418.05 90202.95

Lab Equipment 188177.00 188177.00 0.30 188176.70

Electric Equipment 260791.00 260791.00 -0.10 260791.10

CC TV Camera 335845.00 335845.00 0.50 335844.50

Sports Material 313271.00 313271.00 -0.10 313271.10

Fire Extinguisher 39717.00 39717.00 0.30 39716.70

Photo Copy Machine 44978.00 44978.00 0.20 44977.80

Projector 74739.00 74739.00 0.10 74738.90

Musical Instruments 11946.00 11946.00 0.40 11945.60
Subtotal(b) 13,57,085.00 -                       17,000.00           13,74,085.00   -                14,419.65            13,59,665.35    

Books 60687.00 60687.00 24275.10 36411.90

Computer & Printer 94529.00 94529.00 0.40 94528.60
Subtotal(c) 1,55,216.00    -                       -                          1,55,216.00     -                24,275.50            1,30,940.50       

Total(a+b+c) 64,23,065.00 -                       17,000.00           64,40,065.00   -                3,53,722.25         60,86,342.75    

Principal

40%

Sthaniya Prabandhan Samiti, Timarni
Fixed Assets Chart for The Period 01-04-2021 to 31-03-2022

10%

15%



   RAHUL KOTHARI & CO. 
   Chartered Accountants 

                 16, Gandhi Chowk, ChhatrapatiShivaji Ward, Harda-461331 
mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________   

AUDITOR's REPORT 

 
1. We have audited the attached Balance Sheet Government Degree College, Timarni (PD Account) 

Dist. Harda (M.P.) as at 31st March 2022 & also the Income & Expenditure Accounts for the period 
ended on that due annexed there to. These Financial Statements are the responsibility of the 
college management our responsibility is to form and express an opinion on these financial 
statements based on our audit. 

 
2. We conducted our audit in accordance with auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement(s). An audit includes 
examining, on test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by the managements, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis of our opinion. 

 
3. We certify that the Balance Sheet and the Income and Expenditure account are in agreement with 

the books of account maintained. 
 
4. We have obtained all the information and explanations, which to the best of our knowledge and 

belief, were necessary for the purpose of the audit. Subject to notes on accounts and observation 
enclosing herewith. 

 
5. In our opinion, proper books of account have been kept by the assesses. 
 
6. In our opinion, and to the best of our information and according to explanations given to us, they 

said accounts, give a true and fair view subject to notes on accounts and observation enclosing 
herewith. 
(i)       In the case of the balance sheet, of the state of the affairs of the assesses as at 31st 

 March 2022, and 
(ii) In the case of the Income & Expenditure account, of the affairs of the Surplus of the 

 assesses for the year ended on that date. 
 

Place: Harda            
Date:28/03/2023         For, Rahul Kothari & Co.  

Chartered Accountants 

 
 

UDIN: 23454475BGXPOA6105 
Proprietor 

CA Rahul Kothari 
M. No. 454475 
FRN 031476C 



   RAHUL KOTHARI & CO. 
   Chartered Accountants 

                 16, Gandhi Chowk, ChhatrapatiShivaji Ward, Harda-461331 
mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________   

 

 

Notes on accounts and observation for the financial year 2021-22 of 

Government Degree College, Timarni (PD Account) Dist. Harda (M.P.) 

Notes on accounts and observation:- 

01. Books of accounts maintained on cash system of accounting. 

02. In the Treasury accounts statement found combine with of AF & PD section hence separate balance 

of both the section are not available and also reconciliation statement not prepared by the Collage. 

  

  Principal             

             

 



Amount Assets Amount

Reserve & Surplus Current Assets 

Opening Balance 2605879 Advances

Add - Excess of Income Govt. Account (As per last B/S) 25000

Over Exp. 430757 3036636 A.F.A Account ( as per last B/s ) 90000

Jambhagidari Account (As Per Last B/S) 19000

Current Liabilities

Caution Money 328480 Investment (F.D) 346392

Adhiwakta chhatra sangh (As per last B/S) 5000

Univercity Account (As per last B/S) 9446

A.F Account (As per last B/s) 6105 Closing Balance

Balance with treasury 2905275

Total 3385667 Total 3385667

Amount Income Amount

To Stationery Expenses 715 By Admission Fee 621542

To NOC for admission  Expenses 72400

To Books Expenses 2430

To Expenditure for I-Card 56000

To Misc. Expenditure 59240

To Excess of Income Over Expenses 430757

Total 621542 Total 621542

Date     :- 28/03/2023

Place   :- Harda

Principal

UDIN: 23454475BGXPOA6105

CA. Rahul Kothari

Proprietor

M No.- 454475

FRN- 031476C

Expenditure

Government Degree College, Timarni Dist. - Harda (M.P.)
Account - PD

Balance Sheet as on 31st March 2022
Liabilities

Income & Expenditure Account for the Period 01-04-2021 to 31-03-2022

As per our report of even date attached

For - Rahul Kothari & Co.

Chartered Accountant



Amount Payment Amount

To   Opening Balance By Stationery Expenses 715

Balance With treasury 2474518 By NOC for admission  Expenses 72400

By Books Expenses 2430

To Admission Fee 621542 By Expenditure for I-Card 56000

By Misc. Expenditure 59240

By   Closing Balance

Balance with Treasury 2905275

Total 3096060 Total 3096060

Date     :- 28/03/2023

Place   :- Harda

Principal

UDIN: 23454475BGXPOA6105

CA. Rahul Kothari

Proprietor

M No.- 454475

FRN- 031476C

Receipt 

As per our report of even date attached

For - Rahul Kothari & Co.

Chartered Accountant

Government Degree College, Timarni Dist. - Harda (M.P.)
account -pd

Receipt & Payment Account for the period 01-04-2021 to 31-03-2022



   RAHUL KOTHARI & CO. 
   Chartered Accountants 

                 16, Gandhi Chowk, ChhatrapatiShivaji Ward, Harda-461331 
mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________   

AUDITOR's REPORT 

 
1. We have audited the attached Balance Sheet Government Degree College, Timarni (AF Account) 

Dist. Harda (M.P.) as at 31st March 2022 & also the Income & Expenditure Accounts for the period 
ended on that due annexed there to. These Financial Statements are the responsibility of the 
college management our responsibility is to form and express an opinion on these financial 
statements based on our audit. 

 
2. We conducted our audit in accordance with auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement(s). An audit includes 
examining, on test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by the managements, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis of our opinion. 

 
3. We certify that the Balance Sheet and the Income and Expenditure account are in agreement with 

the books of account maintained. 
 
4. We have obtained all the information and explanations, which to the best of our knowledge and 

belief, were necessary for the purpose of the audit. Subject to notes on accounts and observation 
enclosing herewith. 

 
5. In our opinion, proper books of account have been kept by the assesses. 
 
6. In our opinion, and to the best of our information and according to explanations given to us, they 

said accounts, give a true and fair view subject to notes on accounts and observation enclosing 
herewith. 
(i)       In the case of the balance sheet, of the state of the affairs of the assesses as at 31st 

 March 2022, and 
(ii) In the case of the Income & Expenditure account, of the affairs of the Surplus of the 

 assesses for the year ended on that date. 
 

Place: Harda         
Date:28/03/2023                For, Rahul Kothari & Co.

                   Chartered Accountants 

 
UDIN: 23454475BGXPOA6105 

Proprietor 
CA Rahul Kothari 

M. No. 454475 
FRN 031476C 



   RAHUL KOTHARI & CO. 
   Chartered Accountants 

                 16, Gandhi Chowk, ChhatrapatiShivaji Ward, Harda-461331 
mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________   

 

 

Notes on accounts and observation for the financial year 2021-22 of 

Government Degree College, Timarni (AF Account) Dist. Harda (M.P.) 

Notes on accounts and observation:- 

01. Books of accounts maintained on cash system of accounting. 

02. In the Treasury accounts statement found combine with of AF & PD section hence separate balance of  

both the section are not available and also reconciliation statement not prepared by the Collage. 

 

 Principal  

            

 



Amount Assets Amount

Reserve & Surplus Current Assets 

Opening Balance 2104258 Investment (F.D.) 1326522.00

Add - Excess of Income

Over Exp. 327109 2431367

Reserve Fund (As per last balance Sheet) 644068

Closing Balance

Balance with treasury 1748913

Total 3075435 Total 3075435

Amount Income Amount

   To News Paper Expenses 2310 By Non Govt Fees Collection as per DFC441694

   To Stationery Expenses 1001

   To. Misc. Expenditure 855

To payment made to Students 110419

To Excess of Income Over Expenses 327109

Total 441694 Total 441694

Date     :- 28/03/2023

Place   :- Harda

Principal

UDIN:23454475BGXPOA6105

CA. Rahul Kothari

Proprietor

M No.- 454475

FRN- 031476C

As per our report of even date attached

For - Rahul Kothari & Co.

Chartered Accountant

Expenditure

Government Degree College, Timarni Dist. - Harda (M.P.)
Account - AF

Balance Sheet as on 31st March 2022
Liabilities

Income & Expenditure Account for the Period 01-04-2021 to 31-03-2022



Amount Payment Amount

To   Opening Balance

Balance With treasury 1421804 By Stationery Expenses 1001

By payment made to Students 110419

To Non Govt Fees Collection as per DFC 441694 By News Paper  Expenses 2310

By Misc. Expenditure 855

By   Closing Balance

Balance with Treasury 1748913

Total 1863498 Total 1863498

Date     :- 28/03/2023

Place   :- Harda

Principal

UDIN:23454475BGXPOA6105

CA. Rahul Kothari

Proprietor

M No.- 454475

FRN- 031476C

Receipt 

As per our report of even date attached

For - Rahul Kothari & Co.

Chartered Accountant

Government Degree College, Timarni Dist. - Harda (M.P.)
Account -AF

Receipt & Payment Account for the period 01-04-2021 to 31-03-2022



   RAHUL KOTHARI & CO. 
   Chartered Accountants 

                 16, Gandhi Chowk, ChhatrapatiShivaji Ward, Harda-461331 
mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________   

 
AUDITOR's REPORT 

 
1. We have audited the attached Balance Sheet Government Degree College, Timarni (University 

Grant Commission) Dist. Harda (M.P.) as at 31st March 2022, These Financial Statements are the 
responsibility of the college management our responsibility is to form and express an opinion on 
these financial statements based on our audit. 

 
2. We conducted our audit in accordance with auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement(s). An audit includes 
examining, on test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by the managements, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis of our opinion. 

 
 
3. We have obtained all the information and explanations, which to the best of our knowledge and 

belief, were necessary for the purpose of the audit. Subject to notes on accounts and observation 
enclosing herewith. 

 
Place: Harda         
Date:28/03/2023         For, Rahul Kothari & Co. 

Chartered Accountants 

 
 

UDIN: 23454475BGXPOA6105 
Proprietor 

CA Rahul Kothari 
M. No. 454475 
FRN 031476C 

 

 
 
 

 

 

 



   RAHUL KOTHARI & CO. 
   Chartered Accountants 

                 16, Gandhi Chowk, ChhatrapatiShivaji Ward, Harda-461331 
mob- +91-8889792928            mail- carahulkothari92@gmail.com  

_____________________________________________________________________________________   

 

 

Government Degree College, Timarni (University Grant Commission) Dist. Harda (M.P.) 

 Notes on accounts and observation :- 

(i)       Books of Accounts maintain on cash system of accounting. 
(ii) In the absence of the balance sheet and Income and Expenditure Accounts we are unable 

 to comment on True and fair preparation of Financial Statements of Exam Accounts.  
 
 
Principal 

          



Receipt Amount Payment Amount

To   Opening Balance

Cash In Hand- 0.00 By Bank Charges 30

  Cash At Bank

Canara Bank- 5560214000007 139380.2

Canara bank Auto FDR 152294.00 291674.20 By   Closing Balance

Cash In Hand- 0.00

  Cash At Bank

To Bank Interest Received 8076 Canara Bank- 5560214000007 147426.2

Canara bank Auto FDR 152294.00 299720.20

Total 299750.2 Total 299750.2

Date     :- 28/03/2023

Place   :- Harda

Principal

UDIN:23454475BGXPOA6105

CA. Rahul Kothari

Proprietor

M No.- 454475

FRN- 031476C

Chartered Accountant

Government Degree College, Timarni Dist. - Harda (M.P.)
UGC Account

Receipt & Payment Account for the period 01-04-2021 to 31-03-2022

As per our report of even date attached

For - Rahul Kothari & Co.
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